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Company Number: 13799931 

Parking Investor Holding Company Limited 

(Company) 

Minutes of the annual general meeting (AGM) of Parking Investor Holding Company Limited held 
electronically on Wednesday, 17 December 2025 at 11.00am 

Present: Emma Richley (Director and Chairperson of the Meeting) 

Martin Bell (Director) 

Chris Parkinson (Director) 

Andrew David Wilson (Director) 

Caroline Bamford (representative of Michelmores LLP) 

Sarah Paice (representative of Michelmores LLP) 

Amy Carroll (representative of Michelmores LLP) 

 

plus those shareholders shown on the attached attendance sheet 

 

1 Notice and Quorum 

1.1 Emma Richley was appointed Chairperson of the AGM. It was reported that the notice of 
AGM (Notice) was sent to the shareholders of the Company in accordance with the 
Companies Act 2006 (CA 2006) and the Company's articles of association (Articles) on 25 
November 2025. 

1.2 The Chairperson further noted that a quorum was present and declared the AGM open. 

2 Business of the AGM 

The Chairperson reported that the AGM had been convened in order to pass the 
resolutions set out in the Notice (Resolutions) and to provide some background and 
trading update to members. She reminded shareholders that the directors were unable to 
comment or answer any questions raised relating to P1 Airport Parking Limited (P1) or the 
administrators and supervisors to the company voluntary arrangements (CVA or CVAs), 
S&W. 

3 Background and Trading Update 

3.1 Each of the directors present introduced themselves and provided the shareholders a brief 
introduction of their background, experience and expertise.   

3.2 The Chairperson reminded the shareholders that the Company was set up to oversee the 
operation of the parking business for the investors, following approval of CVAs. It was 
noted that the CVA proposal was a series of fourteen interlocking CVAs covering fourteen 
companies, a list of which could be provided to members if requested. She added that the 
Company did not operate the car parks; this was carried out by P1, who provided financial 
reporting information to the Company under the terms of its operating services agreement 
(Operating Services Agreement) to ensure transparency for the investors. 
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3.3 The Chairperson further confirmed that a total of 19,172 shares had now been issued to 
1,888 shareholders. The directors were aware of some adjustments to be made to the 
shareholder register (for example, where a wrong name had been given) and had been 
working on a cost-effective remedy to correct these errors before issuing the final tranche of 
shares to the remaining life time leaseholders. This was the reason for proposing the 
special resolution to adopt new articles of association. 

3.4 The Chairperson added that the directors had been working with the service provider on 
maximising profits and shareholder value by reviewing and challenging the financial 
budgets set annually, as well as reviewing and appraising the financials monthly. 

3.5 Chris Parkinson (CP) then explained that the Directors had intended to include a resolution 
for shareholders to formally receive the financial statements for the period ended 29 
December 2024 (Financial Statements). He noted that the Financial Statements were 
below the audit thresholds set by the UK Government but had been subject to a full audit 
carried out by an independent audit firm. Unfortunately, the audit of the Financial 
Statements was not complete at the time of circulation of the Notice due to unforeseen 
delays caused by a merger between the Company's accountants, MacMahon Leggate 
Limited, and a national firm, Streets. The directors would circulate copies of the audited 
Financial Statements to shareholders as soon as the audit was completed and the 
Financial Statements signed and approved by the board, together with the audit report, and 
before the filing deadline of 29 December 2025. 

3.6 CP added that the draft Financial Statements included a total shareholders' fund of £1.9m 
of distributable reserves. Whilst the directors had not made any recommendations to 
declare any dividends whilst the remaining shares were being issued, the proposed new 
articles of association would allow the directors to declare dividends to existing 
shareholders whilst providing for a catch up dividend for any unknown investors who has 
yet to receive their shares. Assuming the new articles were adopted, the board would then 
consider the profitability and reserves of the Company which may be available for 
distribution as dividends for the financial year ending 29 December 2025. 

3.7 CP noted that a good financial performance was expected for the current financial year 
ending 29 December 2025, but the financial statements would be subject to the same 
independent review carried out by the external accountants and the Auditor. The Company 
would also finalise the budget for 2026 with P1 as part of the Operating Services 
Agreement, allowing the Company to plan shareholder funds and whether it was 
appropriate to recommend any distribution to shareholders. 

4 Questions from Shareholders 

The Chairperson then dealt with questions from shareholders relevant to the business of 
the AGM, including questions that were submitted in advance as well as those that were 
asked during the meeting that had not already been answered during the trading update. 

5 Resolutions 

5.1 The Chairperson declared that the vote for each Resolution would take place on a poll and 
that the results would be shared on the Company's website as soon as practicable 
following the conclusion of the AGM, along with the answers to any questions not able to be 
answered at the meeting. 

5.2 The Chairperson proposed Resolution 1 (to re-appoint Streets (Burnley) Limited, previously 
called MacMahon Leggate Limited, as auditor of the Company), as set out in the Notice, to 
the AGM as an ordinary resolution of the Company. The resolution was put to the meeting 
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on a poll and it was resolved that Resolution 1 be approved as an ordinary resolution of the 
Company. Following calculation of the poll votes, it was resolved that Resolution 1 was 
passed as an ordinary resolution with 95.94% of the votes in favour. 

5.3 The Chairperson proposed Resolution 2 (to appoint Kristoffer Huldt as a director of the 
Company), as set out in the Notice, to the AGM as an ordinary resolution of the Company. 
The resolution was put to the meeting on a poll and it was resolved that Resolution 2 be 
approved as an ordinary resolution of the Company. Following calculation of the poll votes, 
it was resolved that Resolution 2 was passed as an ordinary resolution with 95.42% of the 
votes in favour. 

5.4 The Chairperson proposed Resolution 3 (to adopt new articles of association), as set out in 
the Notice, to the AGM as a special resolution of the Company. The resolution was put to 
the meeting on a poll and it was resolved that Resolution 3 be approved as a special 
resolution of the Company. Following calculation of the poll votes, it was resolved that 
Resolution 3 was passed as a special resolution with 96.45% of the votes in favour. 

5.5 A copy of the final voting results is appended to these minutes. 

6 Close 

There being no further business, the Chairperson declared the AGM closed. 

 

 

……………………………………………… 

Chairperson 

Date: 

 

Annexure 1: Shareholders Attendance Sheet 

Annexure 2: Scrutineer's Letter – Poll Results 

Docusign Envelope ID: D4133F4B-E1DB-4F12-A6EE-39CF12E5E9D6

Emma Richley

14-Jan-26
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Troy Beard
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